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Edkey, Inc.
Financial Performance

June 30, 2013

Net Income

The June 30 2013 Financial Statements reflects a net loss of $836,285 this is a result of the expansion in
the number of schools and the amount of amortization and depreciation that the company has incurred.
Total Amortization and Depreciation was $1,841,109 for the Fiscal Year Ended June 30, 2013. When
added to the net loss this reflects a positive change in net assets of $1,004,824.

Fixed Charge Coverage Ratio

The Company’s fixed charge coverage ratio is .38 when calculated in the manner in which the financial
framework requires. However with in the current portion of long term debt there is a one-time charge
of $8,000,000 on the June 30, 2013 balance sheet. This charge is related to the prepayment of a bond
obligation listed as the 2010 series bond. On June 30, 2013 the company had in its bond reserve
$8,000,000 with which to pay this obligations. This current portion of a normally long term debt was the
result of a refunding of the 2010 Series bonds from funds borrowed in the 2013 Series Bonds. This item
would not be normally included in a fixed charge coverage ratio as it is not an ongoing charge.

The following reflects the ratio as calculated and as revised reflection the one time nature of this current
portion of a long term debt:

Per Audit Revised
Change in Net Assets (836,285) (836,285)
Depreciation 1,705,050 1,705,050
Amortization 136,059 136,059
Interest Expense 2,969,826 2,969,826
Lease Expense 527,179 527,179

4,501,829 4,501,829






Current Portion Of Long term Debt
Interest Expense

Lease Expense

Fixed Charge Coverage Ratio

8,493,870 493,870
2,969,828 2,969,828
527,179 527,179
11,990,877 3,990,877
0.38 1.13






Children First Academy - Phoenix

Children First Academy - PhoeniX cros: 13-87-05-003 | Entity 1D: 89920

General Site Contact Inspections Grades Governing Body FY Data Site Visits Member Campuses Amendments

Academic Performance

Academic Performance

Edit this section.

Children First Academy - Phoenix

2012 2013 2014
Traditional Traditional Traditional
Elementary School (K-8) | Elementary School (K to 8) K-12 School (K to 9)
Points : Points : Points :
1. Growth Measure Assigned Weight | Measure Assigned Weight | Measure Assigned Weight
Math 12.5 40 50 | 12.5 40 50 10
1a. SGP - I I
Reading 5 | 12.5 40 5 | 12.5 10
Math 12.5 40 50 | 12.5 48 50 10
1b. SGP Bottom 25% .
Reading 41.5 50 12.5 40.5 50 12.5 39.5 50 10
2. Proficiency Measure Als):ilgnr:; 4 | Weight [ Measure AZ:ilgn:z 4 | Weight | Measure AI:;)i1gnr1t¢: 4 | Weight
Math ok 50 7.5 - VAT 18.8 / 63
2a. Percent Passing 36./ ] e
Reading 77.3 50 7.5 7.5 78.4
2b. Composite Math -46.9 7.5 75 BN
School
Comparison Reading -39.9 7.5 7.5
Math 8/ 40.1 50 2.5 2.5
2c. Subgroup ELL 177
Reading 51.9 50 2.5 2.5
Math ol 5 | 2.5 2.5
2c. Subgroup FRL 35/ W
Reading 69.8 50 2.5 70.3 2.5
Math 5/ 23.8 50 2.5 0/21.4 2.5
2c. Subgroup SPED
. 10 / 17.6 /
Reading 36.2 50 2.5 35.7 50 2.5
ors Point . Point . Point .
3. State Accountabi []ty Measure As:ilgnn; 4 | Weight [ Measure As:ilgnnz 4 | Weight | Measure As;)i1gnn; 4 | Weight
3a. State Accountabitity  [INCHEINESE > IECEEEESE ;
. Poi . Poi . Poi .
4. Graduation Measure Ass?ilgnr:; 4 | Weight [ Measure As;‘lgnrf; 4 | Weight | Measure As:i]gnrf; 4 | Weight
4a. Graduation NR 0 0 NR 0 0 NR 0 0
i Overall Rating Overall Rating Overall Rating
vera ating
Scoring for Overall Rating
89 or higher: Exceeds Standard
<89, but > or = to 63: Meets Standard
<63, but > or = to 39: Does Not Meet 38°75 100 39- 38 100 36°O3 85
Standard
Less than 39: Falls Far Below Standard

http://online.asbcs.az.gov/schools/information/1449/children-first-academy-phoenix#academic-performance-tab[12/19/2014 12:56:00 PM]
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Academic Performance

Edit this section.

Children First Academy - Tempe

2012 2013 2014
Traditional Traditional Traditional
Elementary School (K-7) | Elementary School (K to 8) | Elementary School (K to 8)
1. Growth Measure Az;)ilgnrféd Weight | Measure Azggn:;d Weight | Measure AE;)ilgnr;[;d Weight
1a. SGP Math 63.5 75 12.5 44 50 12.5 53 75 12.5
’ Reading 53 75 12.5 43 50 12.5 43 50 12.5
Math 100 12.5 62 75 12.5 62 75 12.5
1b. SGP Bottom 25% a = ﬁ
Reading 62 75 12.5 46 50 12.5 38 50 12.5
2. Proficiency Measure Az;)ilgnrféd Weight | Measure Asgi:_;nr:;d Weight | Measure AE:ilgnrféd Weight
Math ok 50 7.5 7.5 7.5
2a. Percent Passing -
Reading | 39 é 50 | 7.5 7.5 7.5
2b. Composite Math 7.5 7.5 7.5
School
Comparison Reading -14.8 50 7.5 =125 7.5 7.5
Math s 50 25 |19/40.4 50 @ 2.5 2.5
2c. Subgroup ELL 48./ Y
Reading 50.9 50 2.5 51‘_7 50 2.5 2.5
Math 2 b 50 25 ENEEK 2.5 2.5
2c. Subgroup FRL 58./ Coigy |
Reading 70.2 50 2.5 7(').7 2.5 2.5
Math 71/ 26 50 2.5 0/ 26.8 2.5 2.5
2c. Subgroup SPED
: 13/ 21.4 /
Reading 39.1 50 2.5 38.1 50 2.5 2.5
T Poi : Poi : Poi .
3. State Accou ntab|||ty Measure ASSOiIgnnt(id Weight | Measure As?i;;n;Zd Weight | Measure As;)ilgnr;[;d Weight
3a. State Accountability C 50 5 “ 5 C 50 5
i Overall Rating Overall Rating Overall Rating
Overall Rating
Scoring for Overall Rating
89 or higher: Exceeds Standard
<89, but > or = to 63: Meets Standard
<63, but > or = to 39: Does Not Meet 63 . 75 100 44 38 100 50 62 100
Standard
Less than 39: Falls Far Below Standard

http://online.asbcs.az.gov/schools/information/1448/children-first-academy-tempe#academic-performance-tab[12/19/2014 1:00:04 PM]
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